DZM: Explanation for the difference in profit after tax of the first 06 months of 2020
On 21 Aug 2020, Dzi An Mechanoelectric Joint Stock Company explained the difference in profit after tax of the first 06 months of 2020 as follows:

Unit: VND
	Target
	Holding Company
	Consolidated Financial Statement

	
	The first 06 months of 2019
	The first 06 months of 2020
	Difference
	The first 06 months of 2019
	The first 06 months of 2020
	Difference

	Revenue
	49,243,347,657
	133,779,423,190
	-
	49,243,347,657
	133,779,423,190
	-

	Profit
	(1,881,349,189)
	(6,189,604,500)
	-
	(3,346,425,532)
	(6,105,212,875)
	-


1. Revenue increased year on year
Revenue of the first 06 months of 2020 increased outstandingly due to arising the delivery of the project of supplying electric generators for the customer FPT Telecom. Project started from 2019 as planned, will be completed in April of 2020, but due to the epidemic Covid-19, it will be completed in the late of 2020
2. Profit after tax was negative, decreased year on year and decreased in comparison with the Financial Statement before audit

Loss in profit:

· Loss in provision for investment into the power generation plant in Cambodia

· Provision for the doubtful debts and guarantee fund
· Expense for capital mobilization from the sources outside banks to maintain the enforcement of above major project over the epidemic Covid-19 outbreak

· Some advances for investing into the major projects from previous years as savings for the development future of the Company. Due to the epidemic lasted long so the auditor considered that there was no opportunity to promote soon the efficiency, therefore, the auditor required for accounting of expense. This made the loss after audit increase intensely in comparison with after audit
